APPENDIX B :  AUDIT  REPORT 

This report must be sent directly to SATSA at the beginning of each year. This Audit Report is to be completed on an Auditor’s letterhead and signed and stamped by a registered Auditor or Accounting Officer. (In other words, the last complete year-end Audit that you have in your possession at the point in time when SATSA requests this certificate). 
1. We have audited the annual financial statements of (MEMBERS NAME IN BOLD) for the year/period ended ____________________. We express an unqualified/qualified opinion on these statements. Our report containing a qualified opinion is attached.

2. We conducted our audit in accordance with general accepted auditing standards. These standards require that we plan and perform the audit to obtain reasonable assurance that, in all material respects, fair presentation is achieved in the financial statements. The audit included an evaluation of the appropriateness of the accounting policies, an examination, on a test basis, of evidence supporting the amounts and disclosures included in the financial statements, an assessment of the reasonableness of significant estimates and a consideration of the appropriateness of the overall financial statement presentation. We consider that our audit procedures were appropriate in the circumstances to express our opinion on the financial statements referred to in paragraph 1 (one).

3. We have no reason to believe that the client will not continue as a going concern in the foreseeable future.

4. Thus done and signed at _________________ on this the __________ day of 

________________  20_____.

________________________________
________________________________


Auditor’s signature
Auditor’s stamp

THIS REPORT IS TO BE SENT DIRECTLY TO SATSA

NO LATER THAN 6 (SIX) MONTHS AFTER THE MEMBER’S REPORTING PERIOD

JANUARY 2011

SATSA

Chief Executive Officer
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